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INDEPENDENT AUDITOR'S REPORT

To

The Members,
M/s AAKASH AGRO FARMERS PRODUCER CO. LTD.
AURANGABAD.

Report on the Financial Statements for the year ended 31+ March, 2020
. compliance with Section 143 of the Companies Act, 2013.

Opinion

We have audited the accompanying financial statements of M/s AAKASH AGRO
- AnMERS PRODUCER CO. LTD., which comprise the Balance Sheet as at 31st
march, 2020, and the Statement of Profit and Loss for the year ended 31st March,
/070, and a summary of significant accounting policies and other explanatory

information.

In our opinion and to the best of our information and according to the explanations
civen Lo us, the financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting

principles generally accepted in India:

1) In the case of the Balance Sheet, of the state of affairs of the Company as at
31st March, 2020;

b} In the case of the Profit and Loss Account, Profit for the year ended on that
date; and

¢) Changes in equity for the year
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Basis For Opinion

\We have conducted our audit in accordance with the Standards on Auditing (SAs)
snectfied under Section 143(10) of the Act. Our responsibilities under those SAs are
tirther described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Act and the Rules
hereunder, and we have fulfilled our other ethical responsibilities in accordance
vith these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibility for the Financial Statements

The Company's management and Board of Directors are responsible for the matters
tated in Section 134(5) of the Act with respect to the preparation of these

«ndalone financial statements that give a true and fair view of the state of affairs,
profit/loss (including other comprehensive income), changes in equity of the
Company in accordance with the accounting principles generally accepted in India,
including those specified under Section 133 of the Act. This responsibility also
includes maintenance of adeguate accounting records in accordance with the
rovisions of the Act for safeguarding of the assets of the Company and for

reventing and detecting frauds and other irregularities; selection and application
ui appropriale accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
wiernal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management and Board of
Directors are responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the
poing concern basis of accounting unless management either intends to liguidate the
{Uiipaity ur to cease operations, or has no realistic alternative but to do so.

{ue Doard of Directors s also responsible for overseeing the Company’s financial
reporting process.

or, AAKASH AGRO FARMER
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Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the standalone
‘inancial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
nfluence the economic decisions of users taken on the basis of these standalone
financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the standalone
financial statements, whether due to fraud or error, design and perforim audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in Order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3)(i) of the Act.

¢ Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

¢ Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the standalone
financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause

the Company to cease to conti gom%ﬂl@ - \@/’
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We communicate with those charged with governance regarding, among er
maftters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our

audit,
Report on Other Legal and Regulatory Requirements

L. As required by the Companies (Auditor's Report) Order, 2016 issued by the
“entral Government of India in terms of sub-section (11) of section 143 of the

AclL, the said order is not applicable to the company.

[

As required by section 143(3) of the Act, we report that:

3] We have obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit;

o) inour opinion proper books of account as required by law have been kept
by the Company so far as appears from our examination of those books:

¢) The Balance Sheet and Statement of Profit and Loss dealt with by this
Report are in agreement with the books of account;

d) In our opinion, the Balance Sheet and Statement of Profit and Loss comply
with the Accounting Standards referred to in section 133 of the Companies
Act, 2013;

) On the basis of written representations received from the directors as on
31st March, 2020, and taken on record by the Board of Directors, none of
the directors is disqualified as on 315tMarch, 2020, from being appointed
as a director in terms of section 164 of the Companies Act, 2013.

For Gopal Navandar & Co.
Chartered Accountants
Place:- Aurangabad "
Date:-07/12/2020 :
CA Gopal M. Navandar
Proprietor
M.No. 045005

FRN 111800W
UDIN:- 20045005 ARAARLULLICO
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AS AT 31ST MARCH 2020

As at 31 March,
Particulars Note No. 2020
aleqirry anp LIABILITIES
!Sharsholders' funds
, Share capital 1 27,40,000.00 27.40,000 .00
l (b} Reserves and surplus 2 15.00,004.55 11,684,087 55
(¢} Money received sgainst share application -
7iShare application money pending allotment =
‘!N. sn-current Habilitios
i\ (3) Long-term barrowings 3 9,38,285.00 4,65,000.00
! Nefarced tax hiabilities (net) - E
|4y Other long-term fabilities - -
(| idy Long-term provisions - -
| 4{Current ilabilities
(@) Shont-term horrowings - -
} [ (b) Trade payables 5 2,46,076.40 23,36,056.00
l ' (¢1 Other current liabilitias 8 1,28,500.00 8 37 810.00
) Short-term provisions 7 £5,000.00 €0,000.00
4,509,576 40 30,33,866.00
TOTAL 56,37,955.95 74,22,953.55
urrent asseis
‘ (8 rixed assets
) (i) Tangible assets
] ‘ Gross Biock 8 1,88,348.00 1,89 348 00
: Osoreciation To Data 1,36,879.00 1,16,061.00
. { Net Block 52,369.00 73,287.00
' (ii) Intangible assets - - f
ui) Capital work-in-prograss (Cold Storage Unit) - 27,55 824,00 27.55,624 00
| | () Intangible assets under development - - -
' (v) Fixed assets held for sale - -
(b) Non-cumrent investments - x
| (c) Deferrad tax assais (net) 4 8.638.00 8,838 00
: ! (d) Long-term loans and advances - ~ -
| (e} Other non-current assets - Pretiminary Exp g 1,23.061.00 1.76.321.00
et ancgts
soand uwastments - - -
eorias 10 17,00,000.00 40,50,000.00
.+ | rade raceivablas - 8.73.470.84 222 65234
| {d) Cash and cash equivalents 11 46.140.11 24,281 81
) Shoit-term ‘oans and advances - - ;
I Other current asseis 12 78.453 CO 1,11 848 90
| ' 26,98,063.95 44 (08 883 55
z NCTES ON ACCOUNTS 18
i
o TOTAL 56,37,055.95 74,22,063.65

s accompanying notes to the financial statements
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PROPRIETOR
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PROFIT & LOSS QQCOUNTS FOR THE PERIOQ ENDED 31st MARCH 2020
— For the Perlod | For the Period
| Hots No. Ended 31/03/2020 § Ended 31/03/2019
| {Revenue from operations 13 36,84,850.00 35.71.174.00
| Ott‘er income 14 - 25.096.00
{ W ETotsl Revenue (1 + 1) 36,34.850.00 36,00,273.00
: naterials consumed 15 27,665,164.00 27,829,524 00
| Furchases of Stock-in-Trade - - -
Cranges in inventories of finished goods work-in progress
! Jiooh in-Trade
| Direct Expenses R v s
|Adenistration Expenses 16 3.04.826.00 96,198.00
over hepefits axpense . ~
. g £ Distribution Expenses 17 1,84.077.00 2.66,308.00
v R nanewal l"o\gt - L
|emunzration to Auditors - 15.000.00 10,000 00
| \De=preciation and amortization expense 8 20,918.00 38,706 00
|£mortisation of Preliminary Expenditures 53,260.00 66,400.00
l | Olal Expenses 33,33,045.00 32,57,136.00
Frofit o H =
| v] ro :uﬁhefore exceplional and extraordinary items and tax 3.51,805.00 3.43.137.00
| IEyepnbinnal tems - -
‘ uie @xtiaordinary items and tax (V- VI ) 3.51,806,00 3.43.137 00
«ireordinary ltems = =
it betore tax (Vi - Vi) 3,561,806.00 3,43,137.00
1) Current tax >
Jefarred tax 1,472.00
4L ""“‘"‘\. fﬁrh':';if))e”(:’d f."Sm Con“ﬂulng 3,51 80500 &.44.60900
F X1 iPeoitfiioss) from dis scentinuing operations = 0
2 expense of discontinuing operations = =
!pr~ﬁm|nq=) from Discontinuing cperations (after tax) (X! - i
Yham
AV jFrofit (Loss) for the period (X1 + XIV) 3,51,805.00 3,44 608.00
<VI|Earmings per equity share; 18
l ) Basic 1284 12 58
Diluted 12.84 12.58

KASH AGRO F

RS PRODUCER CO LTD

CIN NO : U01403M5301 OPTC205165

vina notes to the financial statements
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AAKA R

Notes Forming Part of Financial Statements

Note No. 2 Reserves & Surplus

CERC

| R Current Year Pravious Year
LARS As at 21 March,
l 2020 As at 31 March, 2019
1]CAPITAL RESERVE
IMACP CRANT 448816 00 448316 09
| 2!PROFIT & LOSS AIC
! iOpamng balance 7,15,271.55 3,70,684 .55
Add: Profit / (Loss) for the yesr 3,51,805.00 3,44 609.00 |
[Add / Less | Income tax adjustment 15,798.00 22001
| pAod/ Less . Last Year adjustment - 1
{ EClosing balance 1051278 585 7145271585
o Total 18,00,004.55 11,64,087.55
Yote Ne, 3 Long Term Borrowings
A {Teim Loans
Secured
Total Term Loans - -
.
B tUmm:m'od Loans
lAskash Warshouses 51,945.00 -
| PAnikumar M, Gaur 3.00,000.00 3,00.000.0G
ani A Gaur 1,76.000.00 1.76.000.00
i J'Aai\ash Agr: solution 4.10,340.00 9,000.00
[ Total Unscured Loans 9,38,285.00 4,85,000.00
|55 |
[ Grand Total 9,38,285.00 4,85,000.00
foto No. 4 Deferred Tax
l PARTICULARS Current Year Previous Year |
| |1 Leprecaticn as per Companies Act 38,706 00
, n| Net Addition (Deaduction) u/s 145A ~ =
I ‘( Dantaciation as par Income Tax Act 33,048 00
i )
[ - 5.658.00
|
Deferred Tax Asset / (Liability) during the Year - 147200
Upeaning Balance 6.6838.00 7.166.00
i ‘ Diferrad Tax Asset/ (Liability) during the 5,638.00 8,638.00

Note  From current year, the company has not provided for deffered tax.

Eo/TE B S B
Presilent Secrctary

For, AAKASH AGRO FARMER
PRODUCER COMPANY LTD.



Note No. 5 Trede Pavable

»
[~
| |Sundry Craditore 2.46,076.40
[ e
r Total 2,46,076.40 23,36,058.0
Hote No. & Other Current Liabilities
L lLAdvanoa Alg Material sale 1,28,600.00 8,37,810.00
{5 Total 1,28,500.00 §,37,810.00
Nota o, 7 Shert Term Provigions
2hart Term Provisions
| t|Audit Feas Payabie 55.000.00 40.000.00
| siProfessional Charges Payabie 30,000.00 20,000 20
!
1= : Total 25,000.00 §0,000.00 |

v
M.NO.04S005 \ ¢y

AURANGABAD/
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President Socatary
For, AAKASH AGRO FARMER
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Notes Forming Part of Financigl Statements

i Current Year
PARTICULARS As at 31 As at 21
{ March, 2020 | March, 2019
Note No. 9 Non Current Asset
| wiier currant assets

| |Freiminary Expenses - 12.240.00
i l!’re-Operatwe Expenses 1,23,061.00 1,64,081.00
[ Total 1,23,061.00 | 1,76,321.00
hote No. 10 Invetories

:lnventories
| fc,'msnng Stock of Finished Goods 17,00,000.00 | 40,50,000.00
! Total 17,00,000.00 | _40,50,000.00
Mote Mo, 17 Cash and cash equivalents
. |Cash and cash equivalents
| ;Cash on Hand 26,705.74 18,390.33
{ iBalances with banks 16,434.37 5,861.48
{ Total 46,140.11 24,281.81
Note No. 12 Other current assets
I
1 Other current assets
% 1 'Tds Receivable - 2.811.00
| 2 | Deposit Recaivable 20.000.00 20,000.00
3 IMAT Credit (FY 2018-19) 58,453.00 -

sl kefund Receivable - 89,037.90
| Total 78,453.00 | 1,11,948.90

Secretary
For, AAKASHAGRDO FARWER
PRODUCEK COMPANY LTD.



Notas Forming Part of Financia! Statements
Year Y
PARTICULARS For the Perioy For the Pariod
Ended 31/03/2020 | Ended 31/03/2019
Note No. 13 Revenug from Qoerations
!!&LEQ
f (Seies 33,84 850.00 36.71,174.00
{ | Totai_ 36,84,850.00 35,71,174.00
Note No. 18 Other Income
[T
QOther income
Bank interest Racsived - 28 060 0
,— Liotar -« 26,090.00
27.55 184,00 27,88,524.00
27 .56,184.00 27,89 524,00
Matensi consumed comprises;
Opening stock 40,50.000.00 €2,00,000.00
Add - Purchases 4,05 164 00 5,35.524 00
|L2gy - Closing stock 17,00,000.00 49,50, 000, 00|
! ' ) Total 27 55,164.00| 27 B9 524 00|
Hoie No. 16 Adminjstrative Expenses
Admin
Bank Charges 1.087 11 182672
Legal Expenses 2213700 3345000
Adverisarrent Expenses 9,250 30 700 0
Oifics Expensas 35,145.00 -
Dol allowsd £.904 50 3887280
ol - .10
Prnting & Stationery Expenses - 224558 |
| iTiavaiing expenzes 14, 108.00 15,500,000
| [Bad Daiite 1,.05.487.00 -
GST Expanses 89.037.90
Vehicle Expenses 14,563 19 -
Telephone Sxpenses 7.886 00 .
Toigl 3,04,626.00 | 95,188.00
Note No. 17 Salling & Distribution Expenses
i
‘Balling & Distribution Exoanses
f
gadmgeir;g & Forwading Charges $5,790.00 1,47 864 00
alary Exoenses 38,500.00 35,000 00
Cod siorage Rent 30.000.00 27844 00
Laboe chargas 12,400.00 35,800.00
Trangportation charges 5.827.00 4,500.00
Vegetape testing 3,560 00 5,500 00
| _iYoral 1,84.077 00 2,56, 308 00
Note Mo, 18 Working of Eaming Per Sharg
e )
Eaming Par Share
Basic & Diluted
Prafit After Tax 3,51,805.00 344 BOS.CC
Weighted Average number of aquity & 5 35
denominator for calculating EPS 0 {7,400 400
Bas'c and Dilsted Eamings per share :3:""‘,’"“!} (= 17 84 1258
Face Vaiue per egulty shoro {5 *] -0 A ¥ 10 .
. ” .



AAKASH AGRO FARMERS PRODUCE COMPANY LTD.
F.Y.2019-2020

(DULE NO. 19 - NOTES ON ACCOUNTS

SIGNIFICANT ACCOUNTING POLICIES

i} Basis of Accounting: -
The Financial Statements are prepared in accordance with the requirement of
Lo companies’ act 2013, including the mandatory Accounting Standard issued
by the ICAl, as referred to in Sec.133 of the Companies Act 2013, under historical
cost convention on an accrual basis,

7] Fixed Assets: -

~ixed asset is carried at cost less depreciation. The cost of fixed assets includes
~reoperative expenses and other incidental expenses incurred up to the date
commissioning of assets. Cost of assets under acquisition / construction are
stiown as Capital work in progress

'y Pureign Currency Transaction: -

Fhere were no foreign currency transactions during the year

1) investment: -
No Investments have been made during the year.

5] Revenue Recognition::
. wdse of sale of goods, revenue has been recognized on the basis of invoices

raised for goods dispatched.

6) Research and development expenses: -
There is no expenditure incurred by the company on Research & development.

@
M.N0, 045008 O

? FR
15 \aurancasao; & D 8‘\'9%’1,
S AN o
N . Presfaeii S i
Leeary

For, AAKASH AGRO FARMER
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/) Depreciation: - \. ﬁ
The company provides depreciation on Written Down Value method on prorata
basis as per manner & the rates specified in Schedule II of the Companies Act,
2013 i the year audit.

8) Liabilities toward V.R.S,, Gratuity, are not provided.

9} Income Tax: -
Provision for current income tax Is made on the assessable income at the tax rate
applicabie to the relevant previous years Deferred income taxes are recognized
(or the future tax consequences attributable to timing differences between the
financial statement, carrying amount of existing assets & liabilities and their
raspective tax bases. The effect on deferred tax assets & liabilities of a change in
the tax rates and tax laws that have been enacted or substantively enacted by the
balance sheet date. Deferred tax asset arising from unabsorbed depreciation or
carrv forward of losses under tax laws are recognized only to the extent that
there is vircual certainty of realization. Other deferred tax assets are recognized
and carried forward to the extent that there is reasonable certainty of

realization.
Financial Year (2019-2020) (2018-2019)
Lotarred Tax Asset / (Liability) NIL Rs. 1,472/-

10} Provisions:-
A provision is recognized when there is a present obligation as a result of past
event. it is probable that an outflow of resources will be required to settle the
abligation, in respect of which a reliable estimate can be made. These are
reviewed at each balance sheet date and adjusted to reflect the current best

estimate.

11) Related Party Transactions during the year :-

[ e ' o " Nature of g '

‘ rjo | N?me Amount Transaction Rela_t‘_lgr_\“ ]
1 { Aakash Agencies 5,23.310/- Sales Director's Partnership

- e J

@)' & 0
12) Contingent Liabilities: -NIL aiS— a"/
RN i




13) The balance as on 31.03.2020 in respect of loans and advances
debtors, creditors and other receivable, payables, unsecured loans are as per
hook of accounts & certified by directors and subject to confirmation.

14) Auditors Remuneration: -

Aundit Fees Rs.15,000 /-
Professional Charges Rs.10,000/-
15} Director Remuneration: - Rs. Nil/-

None of the director was in receipt of salary of rupees four lakh per month
during the year.

16) In the opinion of the Board and to the best of their knowledge and belief, the
current assets, loans & advances are approx. of the value stated, if realized in the
ordinary course of business, the provisions for all known and determined
liabilities are adequate and not excess of the amount reasonably required.

7Y There was no amount over due and remaining and unpaid to small-scale
industries and or ancillary and or interest as at the close of the year. This
disclosure is based on the information available with the company regarding the
status of supplier as defined under the “Micro, Small and Medium Enterprises
Development Act, 2006”,

18} Previous year’s figures are grouped and regrouped wherever required.

For GOPAL NAVANDAR & CO, For AAKASH AGRO FARMER PRODUCER CO. LTD
~hartered Accountants,

_ 1/ Wifjns” (@éﬁ/ ‘#}Q}&)
/ PROPRIETOR Director Director
iMembership No.158772) DILIP PATEL VIKRANT A GOUR
FRN : 111800W DIN : 03013371 DIN:07044184

Date :-07-12-2020
Placa :- Aurangabad
UIDING- 21045005AAAACU4100




